leaving a gift in your will
questions and answers

Why should I make a will?

. ( If you die without making a will,the law will decidewhat
happensto your estate,and it may not go to your family or
loved onesor your favourite charities.

!
e Making a will ensuresthat your wishes are carried out and
ChuICh ACtlon that family and loved onesare provided for. It alsohelpsto
on Poverty » . avoidmisunderstandings later on.

How do I make a will?

. It is very easyand straightforward, and most peoplewill consult
with asolicitor or legaladviserwho will explain what to do.Youcan
telephone them for advice on chargesbefore you decidewhom to use.

What do I need to consider?

You need to add up the value of all your assets(eghouse, car, bank balances, shares,pensions and
any other valuables)and deduct any liabilities (egmortgage, loans and any tax owed).

How can I protect my loved ones?

You needto decidewho your beneficiarieswill be before meeting your solicitor. Your first
consideration may be your family and any specialfriends, then you may chooseto leavea gift to
Church Action on Poverty.

I already have made my will and now wish to leave a gift to Church Action on Poverty.

If you already haveawill and want to add a gift, your solicitor or legal advisercanwrite up a
‘codicil’ (astraightforward legaladdition to your existing will).

What are the legal words I need to use?

It dependson your gift, and your solicitor or legal adviserwill assistyou with this. An example of
aresidual bequestwould be:

“I give XX% of the residue of my real and personal estate to Church Action on Poverty,

registered charity number 1079986, Unit 17 The Wesley Centre, Royce Road, Manchester M15 5BP,
and | direct that the receipt of the treasurer or other proper officer shall be a full and sufficient
discharge to my executors.”

How does it affect my tax?

Currently, any amount you leavein your estateoverthe inheritance tax threshold is subjectto
inheritance tax. All gifts left to charities are exempt from inheritance tax. Your solicitor or legal
adviserwill provideyou with further advice.

What types of gifts could Ileave?
Thethree most common types are:

m Residuary Thistype of gift is a shareof the estate,or more accurately,what is left of the
estate after all the debts,costsand other bequestshave been settled. This gift is not eroded by
inflation.

m Pecuniary Thisis afixed sum of money (e.g.£500,£5000) specified in a will asa gift. Thevalue
of this gift canbe preservedby linking it directly to changesin the costof living index.

m SpecificThisis a specificitem (egjewellery, painting) or property.



